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Part A (Short answer questions)
Answer all questions. Each question carries 2 marks.

1.  What is International Economics ?

2.  Define absolute advantage.

3.  Define facor intensity reversal.

4.  What is the paradoxical conclusion of leontief?

5.  Define Cut-throat competition.

6.  What is antidumping argument?

7.  What is revenue tariff?

8.  What is economic union?

9.  What is EEC?

10.  What is Exchange Rate?

11.  Define fixed exchange rate.

12.  What is fluctuating exchange rate?

13.  What is revaluation?

14.  What is BoP?

15.  What is Extended Financial Facility?

   (Ceiling: 25 Marks)
Part B (Paragraph questions)

Answer all questions. Each question carries 5 marks.

16.  Explain the concept of Internal trade.



17.  Differentiate Physical criterion and relative factor price criterion.

18.  Explain the future of trade.

19.  Write a note on protection.

20.  Write a note on non tariff barriers.

21.  Write a note on SAPTA.

22.  Differentiate GATT & WTO.

23.  Write a note on adjustable peg system.

(Ceiling: 35 Marks)
Part C (Essay questions)

Answer any two questions. Each question carries 10 marks.

24.  Critically evaluate the standard theory of international trade.

25.  Explain the theory of commercial policy.

26.  Explain the theories of Exchange rate.

27.  Explain the flow of foreign capital.

(2 × 10 = 20 Marks)
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