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Part |
Answer all questions. Each question carries 1 mark.

1. Which key is used to configure Vertical Balance Sheet?
a) F11 b) F10 c) F12 d) F2
2. A cost centre is:
a) A unit where profits are calculated b) A unit to which transactions are allocated
c) A unit for external reporting d) A unit for taxation
3. Which voucher is used for cash deposited into bank?
a) Payment VVoucher b) Receipt Voucher
c) Contra Voucher d) Journal VVoucher
4. Inventory ageing analysis helps to identify:
a) Profitability of business b) Age of stock items
c) Cash balance d) Creditors position

5. Backup in Tally is mainly used to:

a) Delete company data b) Protect data from loss
¢) Audit vouchers d) Create users
6. Sales order processing is enabled through Features in Tally.
7. When only expenses are allocated, the unit is called a
8. Group is a collection of of the same nature.
9. BOM contains the list of required for production.
10. provides the capability to track changes in accounts after previous review.

(10 x 1 =10 Marks)

Part Il (Short Answer Questions)
Answer any eight questions. Each question carries 2 marks.

11. Define cost centre.
12. What is meant by Chart of Accounts?



13.
14.
15.
16.
17.
18.
19.
20.

21.
22.
23.
24,
25.
26.
217.
28.

29
30
31

Name any two stock valuation methods used in Tally.
Write any two features of Tally.
What is meant by stock journal?
What is Tally Audit?
What is meant by related party transactions?
What is meant by profit centre?
Define Bill of Materials (BOM).
What is purchase order processing in Tally?
(8 x 2 =16 Marks)

Part 111 (Short Essay)
Answer any six questions. Each question carries 4 marks.

Discuss the different stock valuation methods used in Tally.
Describe how the Profit and Loss Account is viewed and configured in Tally.
Explain the procedure to enable GST in Tally.
Analyse the features and advantages of Tally Audit.
Describe cost categories and their uses in Tally.
Classify and discuss the different types of accounting vouchers in Tally.
What is Input Tax Credit?
Briefly explain the procedure for create, alter and delete ledgers in tally.
(6 x 4 = 24 Marks)

Part IV (Essay Questions)
Answer any two questions. Each question carries 15 marks.

. Discuss computerised accounting system, its features, advantages and limitations.
. Define budgets. Explain the creation, alteration and deletion of budgets in Tally.

. Explain the concept of Bank Reconciliation Statement and describe how it is prepared

in Tally.
(2 x 15 = 30 Marks)
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