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Part A (Short answer questions) 

Answer all questions. Each question carries 2 marks.

1.  Describe the scope of business law.

2.  Differentiate between executed and executory contract.

3.  Who are the persons incompetent to contract?

4.  What is a mistake of fact?

5.  Mention the features of a contingent contract.

6.  What is the rescission of the contract?

7.  What do you mean by damages?

8.  What is a continuing guarantee?

9.  Explain suretys right against creditors?

10.  Define pledge.

11.  What is absolute sale?

12.  What is voluntary waiver of condition?

13.  What is meant by Caveat Emptor?

14.  What are restrictive trade practices?

15.  Mention any two features of Competition Act, 2002.

(Ceiling: 25 Marks)



Part B (Paragraph questions) 

Answer all questions. Each question carries 5 marks.

16.  Illustrate the role of law in a society in detail.

17.  Explain the assignment of the contract in detail.

18.  What is a breach of contract? What are its various types?

19.  What are the circumstances under which contract of bailment will be terminated?

20.  What are the duties of an agent?

21.  How the contract of agency can be created?

22.  Distinguish between right of lien and right of stoppage.

23.  Write down the important features of the RTI Act, 2005.

(Ceiling: 35 Marks)

Part C (Essay questions) 

Answer any two        questions. Each question carries 10 marks.

24.  What is a contract of indemnity? Explain the rights of indemnity holder and indemnifier.

25.  Explain the rights and duties of bailor and bailee.

26.  What are the rules regarding transfer of ownership in a contract of sale?

27.  Write a note on consumer protection council.

(2 × 10 = 20 Marks)
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