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Part A (Short answer questions)

Answer all question. Each question carries 2 marks.

1. What is meant by limited liability?

2. What is a holding company?

3. What is object clause?

4. Shortly describes the contents of articles of association.

5. What is meant by shelf prospectus?

6. What is irregular allotment?

7. What is underwriting of shares?

8. What is buy back of shares?

9. Define debenture.

10. What is depository?

11. What are the disqualification of directors?

12. List out the 2 main powers of director.

13. What are the statutory duties of a director?

14. Who is the proper authority to call a meeting?

15. What do you mean by general and special business?

Maximum : 80 Marks

Credit : 4

(Ceiling: 25 Marks)

Part B (Paragraph questions)

Answer all question. Each question carries 5 marks.

16. What are the advantages and disadavantages of public companies?

17. What are the liabilities of a promoter?



18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

What is doctrine of ultra vires?

What are the advantages of equity shares?

State the features of preference shares.

Explain the advantges of public issue of shares.

Explain the legal provisions relating to the issue of bonus shares.

Briefly explain the effects of winding up order.
(Ceiling: 35 Marks)
Part C (Essay questions)

Answer any fwo questions. Each question carries 10 marks.
Explain companies act. Describe it's objects and features.
What are the different stages in the formation of a company?
What do you mean by corporate governance? Explain its need and importance.

Who's known as a liquidator and what are his main duties?

(2 x 10 = 20 Marks)
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